Yonkers Parking Authority

Regular Board Meeting of January 26, 2010
Resolution No:  2010-01– Parking Permit Rate Increases for City of Yonkers Employees  








Moved:











Second:

Vote:  4 










Yea:









Nay:


Abstain: 4-0








Absent: Louis Nigrello, Secretary

WHEREAS, the Yonkers Parking Authority is an independent agency, and;

WHEREAS, the Yonkers Parking Authority administration proposes that monthly rates for City of Yonkers employees be increased from Forty-Three Dollars ($43) to Fifty Dollars ($50).

BE IT RESOLVED, that the Yonkers Parking Authority Board hereby authorizes the suggested rate increases, effective March 1, 2010. 

Res. 2010-01 Rate Increases-1/26/10 MF
Yonkers Parking Authority

Regular Board Meeting of January 26, 2010
Resolution No:  2010-02– Establishment of Parking Permit Rate for Non-Profit Agency Employees 








Moved:











Second:

Vote: 
4









Yea:









Nay:








Abstain: 4-0









Absent:  Louis Nigrello, Secretary

WHEREAS, the Yonkers Parking Authority is an independent agency, and;

WHEREAS, the Yonkers Parking Authority administration proposes that a monthly rate of sixty- eight dollars ($68) be established for non-profit agencies utilizing parking facilities operated by the Yonkers Parking Authority;

BE IT RESOLVED, that the Yonkers Parking Authority Board hereby authorizes a non-profit monthly rate of sixty-eight dollars ($68) effective March 1, 2010.

Res. 2010-02 Rate Increases-1/26/10 MF
Yonkers Parking Authority

Regular Board Meeting of January 26, 2010
Resolution No:  2010-03-Cintas Uniform Rental- Service Agreement Renewal 








Moved:











Second:

Vote: 
4









Yea:









Nay:








Abstain: 4-0









Absent:  Louis Nigrello, Secretary

WHEREAS, the Yonkers Parking Authority administration proposes that the service agreement between the YPA and Cintas be renewed for uniform rental services;

WHEREAS, the Authority staff has re-negotiated the current agreement rolling back the fee structure to service fees originally offered as of January 2005 for the first two years of a three year contract. 

WHEREAS, the renewal rates will save the Authority approximately $5,000 a year;

BE IT RESOLVED, that the Yonkers Parking Authority Board hereby authorizes the renewal of the service agreement between the YPA and Cintas under the terms and conditions of the service agreement, commencing January 12, 2010 through January 20, 2013.
Res.2010-3Cintas-1/26/10 
Yonkers Parking Authority

Regular Board Meeting of January 26, 2010

Resolution No.: 2010-04 – Utilization of Interoperability Clause between City of Yonkers and Yonkers Parking Authority in Union Contract Negotiations








Moved: Patricia Kischak, Member








Second: Michael Ramondelli, Member








Vote:  4-0 








Yea:  4








Nay:








Abstain:








Absent: Louis Nigrello, Secretary

WHEREAS, the Yonkers Parking Authority is seeking the assistance of Brian Lucyk, Commissioner of the City of Yonkers Human Resources Department, and Gerard Serpico, Deputy Commissioner of the City of Yonkers Human Resources Department, in light of their extensive contract negotiations experience to represent the Yonkers Parking Authority (“Authority”) in contract negotiations between the Authority and CSEA, Local 1000 AFSCME, AFL-CIO, and;

WHEREAS, as stated in the 1964 enabling agreement between the Yonkers Parking Authority and the City of Yonkers upon request by the Authority, the City of Yonkers may provide the requested services, and;

THEREFORE, BE IT RESOLVED, that the Yonkers Parking Authority board hereby affirms the Authority staff’s intent to utilize the assistance and support of Messrs. Lucyk and Serpico in contract negotiations between the Authority and CSEA, Local 1000 AFSCME AFL-CIO.

2010-04 Utilization of Interoperability Clause between City of Yonkers and Yonkers Parking Authority in Union Contract Negotiations/Maros Victoria

Yonkers Parking Authority

Regular Board Meeting of January 26, 2010

Resolution No.: 2010-05 Compensation for Non-Union Personnel







Moved: Patricia Kischak, Member







Second: Brian Nicoletti, Vice-Chairman







Vote: 4-0







Yea: 4







Nay: 0







Abstain: 0







Absent: Louis Nigrello, Secretary

At its meeting on Tuesday, January 26, 2010, the Yonkers Parking Authority Board of Directors considered compensation for the Authority’s non-union personnel. 

WHEREAS, it is Yonkers Parking Authority board policy to fairly compensate Authority personnel for their industry, and;

WHEREAS, the union personnel of the Authority did receive a contractual three (3%) percent salary increase, effective January 1, 2009, and;

WHEREAS, the non-union personnel of the Yonkers Parking Authority did not receive a salary increase during 2009, and;

NOW THEREFORE, BE IT RESOLVED, by the Yonkers Parking Authority board that its non-union personnel receive salary increases of three (3%) percent, equivalent to that received by union personnel, retroactive to January 1, 2009.

2010-05 Compensation for Non-Union Personnel/Maros Victoria
Yonkers Parking Authority

Regular Board Meeting of February 23, 2010
Resolution No:  2010-06– Standardization of Non-Profit Organization Parking Permit Rate








Moved:  Kischak








Second:  Nicoletti

Vote: 4-0







Yea:  4








Nay:  0








Abstain:  0








Absent:  1 (Nigrello)

WHEREAS, a review of the parking permit rates paid by the Non-Profit organizations that utilize Yonkers Parking Authority facilities revealed that there was a disparity in the permit rate fees that have been paid to date, and;

WHEREAS, it has been determined that an official and standard rate needed to be established to be fair and equitable to all 501(c) (3) organizations, and;

WHEREAS, it behooves the Authority as a public benefit corporation to offer a parking permit specifically for Non-Profit entities, and;

WHEREAS, the proposed parking permit for Non-Profit entities would be offered at a discount rate of fifty-five ($55.00) dollars, and;

WHEREAS, to be eligible for the Non-Profit permit discount rate, all Non-Profit organizations must submit a copy of the IRS Determination letter as proof of their 501(c) (3) status, and;

NOW THEREFORE, BE IT RESOLVED by the Yonkers Parking Authority Board that a parking permit fee be established exclusively for Non-Profit entities, at a rate of fifty-five ($55.00) dollars, effective April 1, 2010.

Res. 2010-06 Standardization of Non-Profit Organization Parking Permit Rate 02/23/10 Mtg-SMV
Yonkers Parking Authority

Regular Board Meeting of February 23, 2010
Resolution No:  2010-07– Parking Permit Rate Increase Proposed for City of Yonkers Employees








Moved:  Kischak








Second:  Ramondelli

Vote:  4-0







Yea:  4








Nay:  0


Abstain:  0 








Absent:  1 (Nigrello)

WHEREAS, the Yonkers Parking Authority is an independent agency chartered under the laws of the State of New York, and;

WHEREAS, the Yonkers Parking Authority must generate sufficient income to finance and support its parking operations, and;

WHEREAS, parking permit rates paid by City of Yonkers employees have not been increased since April 1, 2004, it is proposed that monthly parking permit rates be increased from forty-three ($43) to fifty ($50) dollars, and;

NOW, THEREFORE, BE IT RESOLVED by the Yonkers Parking Authority Board that monthly parking permit rates for City of Yonkers employees be increased from forty-three ($43) to fifty ($50) dollars, effective April 1, 2010.

Res. 2010-07 Parking Permit Rate Increase Proposed for City of Yonkers Employees-2/23/10 Mtg /SMV

Yonkers Parking Authority

Regular Board Meeting of March 30, 2010
Resolution No:  2010-08– Adoption of Risk Management Plan for the Yonkers Parking Authority.







Moved: Michael Ramondelli, Member







Second: Patricia Kischak, Member
Vote:  4-0










Yea: 4







Nay:


Abstain: 








Absent: Louis Nigrello 

WHEREAS, the Yonkers Parking Authority administration, as directed by the Yonkers Parking Authority Board, has established a risk management plan for the Authority, and;

WHEREAS, the plan was created to assist Yonkers Parking Authority personnel on how to handle emergencies that may arise within the Authority’s offices and the Buena Vista Garage;

WHEREAS, the risk management plan defines the roles and responsibilities of management and team leaders in the following areas:

· Bomb Scare/Threats

· Fire Within Administration Offices

· Front Office Threats

· Garage Emergencies/Collapses

· Phone & Letter Threats

· Disgruntled Customers

· Power Outages

BE IT RESOLVED, that the Yonkers Parking Authority Board hereby adopts the proposed Risk Management Plan-Resolution No. 2010-08, effective April 1, 2010. 
Res.2010-08-Risk Management Plan/MM

Yonkers Parking Authority

Regular Board Meeting of March 30, 2010

Resolution No.: 2010-09 – Approval of a Revocable License Agreement between the Yonkers Parking Authority and Core Contracting of NY, LLC






Moved:  Patricia Kischak, Member







Second: Brian Nicoletti, Vice-Chairman 







Vote: 4-0






Yea: 4






Nay:







Abstain:







Absent: Louis Nigrello
WHEREAS; a revocable one (1) year license agreement has been reached by and between the Yonkers Parking Authority (“Licensor”) and Core Contracting of NY, LLC (“Licensee”) for its use of a designated area within the Chicken Island/Getty Square Parking Facility located at Nepperhan Avenue and School Street, Yonkers, NY 10701;

WHEREAS; the Licensee desires to use the designated area in order to provide storage and parking for construction projects within the City of Yonkers, and;

WHEREAS; the designated area within the said facility will be available for Six-Thousand Dollars ($6,000) per month, totaling Seventy-Two Thousand Dollars ($72,000) for one year commencing May 1, 2010 and ending on April 30, 2011 with an option to automatically extend the term for a second year at an increased monthly rate of two (2%) percent, and;

WHEREAS; the Licensee agrees to pay the Licensor the full monthly rent by the fifth of each month or a late fee of five (5%) percent will be imposed on rents received after the fifth of each month that is in arrears, and

WHEREAS; the Licensee agrees to appropriately remove the booth located at the said facility, terminate any utilities by a licensed professional electrician and/or plumber and make repairs to a light pole fixture damaged by the Licensee during the prior license agreement scheduled to end on April 30, 2010, and;
THEREFORE, BE IT RESOLVED, that the Yonkers Parking Authority Board hereby approves the license agreement between the Yonkers Parking Authority and Core Contracting of NY, LLC under the terms and conditions of the said lease agreement which will be effective for a term of one (1) year, commencing May 1, 2010 and ending on April 30, 2011 with an option to automatically extend the term for a second year at an increased monthly rate of two (2%) percent.

Res. 2010-09 Core Contracting of NY, LLC/MM

Yonkers Parking Authority

Regular Board Meeting of March 30, 2010
Resolution No:  2010-10– Adoption of New Section 2824-a to Chapter 506 of the Laws of 2009 (“The 2009 Public Authorities Reform Act”) in Public Authorities Law Requiring State and Local Public Authorities to Develop and Adopt a Mission Statement.
Moved: Brian Nicoletti, Vice-Chairman
Second: Patricia Kischak, Member
Vote:  
4-0







Yea:
4







Nay:


Abstain: 








Absent: Louis Nigrello, Secretary

WHEREAS, Chapter 506 of the Laws of 2009 (“The 2009 Public Authorities Reform Act”) added a new Section 2824-a in Public Authorities Law requiring state and local public authorities to develop and adopt a mission statement, and;

WHEREAS, the law also requires public authorities to develop performance measures to assist the authority determine how well it is carrying out its mission. Pursuant to this section, each state authority is to provide a copy of its mission statement and performance measures to the Authorities Budget Office (ABO), using the attached form incorporated by reference, on or before March 31, 2010, and;

WHEREAS, for subsequent reporting years the mission statement is to be included as part of the Annual Report required to be filed with the ABO pursuant to Section 2800 of Public Authorities Law. Every public authority is also expected to annually review its mission statement and measures and publish a measurement report, and;

WHEREAS, an authority’s board must annually review the authority’s mission statement and performance results to ensure that its mission has not changed and that the authority’s performance goals continue to support its mission. Authorities are to annually report their performance results and revise their goals as necessary, and;
WHEREAS, public authorities are also required to post and maintain their mission statement and performance report on their web site, and;

THEREFORE, BE IT RESOLVED, that the Yonkers Parking Authority board in compliance with the statutory requirements of Public Authorities Law hereby adopts Section 2824-a of Chapter 506 of the Laws of 2009 (“The 2009 Public Authorities Reform Act”).
Resolution No: 2010-10– Adoption of New Section 2824-a to Chapter 506 of the Laws of 2009 (“The 2009 Public Authorities Reform Act”) in Public Authorities Law Requiring State and Local Public Authorities to Develop and Adopt a Mission Statement. /Maros Victoria 30MAR2010
Yonkers Parking Authority

Regular Board Meeting of March 30, 2010
Resolution No:  2010-11– Adoption of Mission Statement of the Yonkers Parking Authority

Moved: Brian Nicoletti, Vice-Chairman
Second: Patricia Kischak, Member
Vote:  
4-0







Yea:
4







Nay:


Abstain: 








Absent: Louis Nigrello, Secretary 

WHEREAS, Chapter 506 of the Laws of 2009 (“The 2009 Public Authorities Reform Act”) added a new Section 2824-a in Public Authorities Law requiring state and local public authorities to develop and adopt a mission statement, and;

WHEREAS, the Yonkers Parking Authority seeks to comply with the law by adopting a mission statement, and;

WHEREAS, the mission statement is the prism through which a public authority’s actions are evaluated and its policy decisions are judged. As a matter of law, public policy, and sound management, it behooves the Yonkers Parking Authority board to draft, and adopt, a mission statement that describes the Authority’s objectives, and;

WHEREFORE, the mission of the Yonkers Parking Authority is to operate and maintain municipal parking facilities, and on street parking meters, within the City of Yonkers. The Yonkers Parking Authority seeks to accommodate the parking needs of its residents, as well as, promote economic development and commerce within the City of Yonkers coordinating with other agencies and city departments to resolve parking issues, and improving parking convenience, and;
THEREFORE, BE IT RESOLVED, that the Yonkers Parking Authority board hereby adopts the mission statement as contained herein.
Resolution No:  2010-11– Adoption of Mission Statement of the Yonkers Parking Authority. Maros Victoria 30MAR2010
Yonkers Parking Authority

Regular Board Meeting of April 27, 2010

Resolution: 2010-12- CTR Systems -Software Upgrade Proposal








Moved: Brian Nicoletti, Vice-Chairman







Second: Patricia Kischak, Member




















Vote: 4-0







Yea: 4







Nay:








Abstain:








Absent: Louis Nigrello, Secretary
WHEREAS, an agreement has been negotiated by, and between, the Yonkers Parking Authority and CTR Systems, Inc. for upgrade of the parking revenue control software system within the Buena Vista Garage, and;

Whereas, the parking revenue system was last upgraded on January 31, 2007, and;

WHEREAS; CTR Systems is the proprietary owner of the software system and equipment in need of upgrading, and;

WHEREAS; due to the proprietary nature of the equipment a bidding process is not feasible, and;   

WHEREAS; in accordance with the agreement between CTR and the Authority, the Yonkers Parking Authority, upon the commencement of said project, has agreed to issue CTR Systems an initial payment of fifty (50%) percent of the cost totaling $15,322.00, with the balance payable upon completion of the project, and;

THEREFORE, BE IT RESOLVED, that the Yonkers Parking Authority Board hereby approves the software system upgrade proposal between the Yonkers Parking Authority and CTR Systems, Inc., 555 Keystone Drive, Warrendale, PA totaling $15,322.00, effective immediately. 

Yonkers Parking Authority

Regular Board Meeting of April 27, 2010

Amended Resolution: 2010-13: Approval of Revenue Bond Issuance, Series 1999A 








Moved: Patricia Kischak, Member

                                                                           Second: Brian Nicoletti, Vice-Chairman
                                                                               Vote: 4-0








Yea: 4







Nay:








Abstain:








Absent: Louis Nigrello, Secretary
AUTHORIZATION RESOLUTION
OF THE YONKERS PARKING AUTHORITY

AUTHORIZING THE ISSUANCE OF UP TO $4,000,000 AGGREGATE PRINCIPAL AMOUNT OF REVENUE BONDS, IN ONE OR MORE SERIES AND THE REFUNDING OF ALL OF THE AUTHORITY’S OUTSTANDING REVENUE BONDS, SERIES 1999A AND OTHER RELATED MATTERS

WHEREAS, City of Yonkers Parking Authority (the “Authority”), a public benefit corporation created by an act of the New York State Legislature (Public Authorities Law -- Title II, Section 1596) (the “Act”), is authorized pursuant to Section 1596-i of the Act to issue bonds for the acquisition, construction, reconstruction and repair of personal and real property of all kinds deemed by the members of the Authority (the “Board”) to be necessary or desirable to carry out such purpose, as well as to pay such expenses as may be deemed by the Board necessary or desirable to the financing thereof; and

WHEREAS, it has been determined to be in the best interests of the Authority, in order to properly fulfill its statutory purposes, to issue revenue bonds of the Authority in one or more series in an aggregate principal amount not to exceed $4,000,000 (the “Series 2010 Bonds”) to: (i) fund the acquisition of a parking facility (the “310 Saw Mill River Road Facility”), (ii) to refund all of the Authority’s outstanding Series 1999A Bonds, (iii) fund a debt service reserve fund, and (iv) pay certain costs of issuance of the Series 2010 Bonds; and 

WHEREAS, the Series 2010 Bonds will be issued under the Trust Indenture, dated as of December 15, 1994 between the Authority and the Bank of New York Mellon (the “1994 Indenture”) as supplemented in connection with the issuance of the Series 2010 Bonds by a Supplemental Indenture (the “2010 Supplemental Indenture” and collectively with the 1994 Indenture, the “Original Indenture”) or in the alternative, under a new indenture of trust (the “2010 Indenture”) as determined by the Chairman, Vice-Chairman, Executive Director, or Deputy Executive Director of the Authority and approved by the Board; and


WHEREAS, it is intended that this Authorization Resolution will constitute an official action toward the issuance of the Series 2010 Bonds within the meaning of applicable United States Treasury Regulations; and

WHEREAS, the Board of the Authority has reviewed and discussed the foregoing transactions.

NOW THEREFORE, BE IT RESOLVED by the Board of the Authority as follows:

RESOLVED, that this Authorization Resolution authorizes the Authority to enter into the 2010 Indenture, or alternatively, enter into the 2010 Supplemental Indenture in connection with the issuance of the Series 2010 Bonds; and

RESOLVED, that the form of the 2010 Indenture, or alternatively the 2010 Supplemental Indenture, shall be presented for approval at a future meeting of the Board; and

RESOLVED, that this Authorization Resolution authorizes the Authority to enter into any contract, agreement or other arrangement with the City of Yonkers, including without limitation, an amendment of its 1964 Master Agreement with the City of Yonkers (“the Service Contract”) to provide for the payment of all or a portion of the principal of, sinking fund installments, if any,  of, and interest on the Series 2010 Bonds by the City of Yonkers, in the event that the Authority does not have sufficient funds to pay all or a portion of the principal of, sinking find installments, if any, of and interest on the Series 2010 Bonds; and

RESOLVED, that the form of the Service Contract by and between the Authority and the City of Yonkers shall be presented for approval at a future meeting of the Board; and

RESOLVED, that all Series 2010 Bonds shall be secured by, among other things, a pledge of the net revenue of the Authority, subject to certain limitations, and certain funds and accounts established under the Original Indenture or the 2010 Indenture, as applicable; and

RESOLVED, that the Series 2010 Bonds are hereby authorized to be issued in an aggregate principal amount not to exceed $4,000,000.  The Series 2010 Bonds shall be designated as and shall be distinguished from the bonds of all other series by the title “Yonkers Parking Authority Revenue Bonds, Series 2010,” pursuant to and subject to the terms, conditions and limitations established in the Original Indenture or the 2010 Indenture, as applicable and this Authorization Resolution; and

RESOLVED, that the Authority hereby designates the Series 2010 Bonds as “qualified tax-exempt obligations” for the purposes and within the meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended (the “Code”).  In support of such designation, the Authority hereby certifies that (i) the Series 2010 Bonds are not “private activity bonds” (as defined in Section 141 of the Code), (ii) the Authority has not issued any tax-exempt obligations of any kind in calendar year 2010 (other than the Series 2010 Bonds) nor have any tax-exempt obligations of any kind been issued on behalf of the Authority in calendar year 2010, (iii) including the Series 2010 Bonds and all other tax-exempt obligations issued or expected to be issued in calendar year 2010, the Authority does not reasonably anticipate that for calendar year 2010 it will issue (or have issued on its behalf) more than $30,000,000 of tax-exempt obligations, (iv) not more than $30,000,000 of obligations of any kind (including the Series 2010 Bonds) issued by or on behalf of the Authority during calendar year 2010 will be designated for purposes of Section 265(b)(3) of the Code, and (v) there are no entities controlled by or otherwise subordinate to the Authority that issue tax-exempt obligations of any kind.  In addition, the Authority will not issue or permit the issuance on its behalf or by any entity controlled by or otherwise subordinate to the Authority (which may hereafter come into existence) of tax-exempt obligations (including the Series 2010 Bonds) that exceed the aggregate amount of $30,000,000 during calendar year 2010, unless it first obtains an opinion of bond counsel to the effect that such issuance will not adversely affect the treatment of the Series 2010 Bonds as “qualified tax-exempt obligations” for the purpose and within the meaning of Section 265(b)(3) of the Code; and

RESOLVED, that the purposes for which the Series 2010 Bonds are being issued are to (i) fund the costs of the acquisition of the 310 Saw Mill River Road Facility, (ii)  refund all of the Authority’s outstanding Series 1999A Bonds, (iii) fund a debt service reserve fund, and (iv) pay certain costs of issuance of the Series 2010 Bonds; and

RESOLVED, that there is hereby delegated to the Chairman, Vice Chairman, Secretary, Treasurer, Executive Director and Deputy Executive Director (each an “Authorized Officer”) of the Authority, subject to the limitations contained herein and in the Original Indenture or the 2010 Indenture, as applicable, the power with respect to the Series 2010 Bonds to determine and carry out the following:

a. The sale of the Series 2010 Bonds at public or private sale; the approval of the terms of and publication of an official statement describing the Series 2010 Bonds; and the publication of a notice of sale or execution of a contract or contracts of purchase at public or private sale on behalf of the Authority;

b. Subject to the limitation set forth herein, the principal amount of the Series 2010 Bonds to be issued;

c. The date or dates, maturity date or dates and principal amount of each maturity of the Series 2010 Bonds, the amount and date of each sinking fund installment, if any, which of the Series 2010 Bonds are serial bonds or term bonds, if any;

d. The interest rate or rates of the Series 2010 Bonds, the date from which interest on the Series 2010 Bonds shall accrue and the first interest payment date therefore;

e. The denomination or denominations of and the manner of numbering and lettering of the Series 2010 Bonds;

f. The Trustee (as referred to herein) and paying agent for the Series 2010 Bonds, in accordance with the Original Indenture or the 2010 Indenture, as applicable;

g. The redemption price or redemption prices, if any, and, subject to the Original Indenture or the 2010 Indenture, as applicable, the redemption terms, if any, for the Series 2010 Bonds; provided, however, that the redemption price of any Series 2010 Bond subject to redemption at the election of the Authority shall not be greater than one hundred three percent (103%) of the principal amount of the Series 2010 Bonds or portion thereof to be redeemed, plus accrued interest thereon to the date of redemption;

h. Provisions for the sale or exchange of the Series 2010 Bonds and for the delivery thereof;

i. The form of the Series 2010 Bonds, which are hereby authorized to be issued in the form of fully registered Bonds, and the form of the Trustee’s certificate of authentication thereon, all as provided in the Bond Indenture;

j. Provisions with respect to funds and accounts and subaccounts therein, if applicable;

k. The debt service reserve fund requirement with respect to the Series 2010 Bonds;

l. Directions for the application of the proceeds of the Series 2010 Bonds;

m. If the Series 2010 Bonds are to be subject to purchase, provisions for the purchase of such bonds, including the purchase price to be paid therefore and the timeliness and content of any notice of purchase that shall be required to be given; and 

n. Any other provisions deemed advisable by an Authorized Officer of the Authority, not in conflict with the provisions hereof or of the Original Indenture or the 2010 Indenture, as applicable.

Such Authorized Officer shall execute a certificate of determination (the “Certificate of Determination”) evidencing determinations or other actions taken pursuant to the authority granted herein or in the Original Indenture or the 2010 Indenture, as applicable, and such Certificate of Determination shall be conclusive evidence of the action or determination of such Authorized Officer as to the matters stated therein.  Pursuant to the Certificate of Determination, such Authorized Officer shall insert numerical information specific to the Series 2010 Bonds into the 2010 Supplemental Indenture or the 2010 Indenture, as applicable, and make all other appropriate completions, insertions, omissions and changes as he or she shall determine necessary to reflect circumstances occurring between the date of the adoption of the 2010 Supplemental Indenture or the 2010 Indenture, as applicable, and the date of delivery of the Series 2010 Bonds; and

RESOLVED, that the form of a Bond Purchase Contract by and between the Authority and Roosevelt & Cross, Incorporated shall be presented for approval at a future meeting of the Board.  Any Authorized Officer of the Authority is hereby authorized to execute a Bond Purchase Contract in the name and on behalf of the Authority if its form has been approved previously by the Board, substantially in such form, with such changes, insertions and omissions as may be approved by said Authorized Officer, said execution being conclusive evidence of such approval; and

RESOLVED, that the form of a Continuing Disclosure Agreement by and between the Authority and the Trustee (as referred to herein), shall be presented for approval at a future meeting of the Board.  Any Authorized Officer of the Authority is hereby authorized to execute a Continuing Disclosure Agreement in the name and on behalf of the Authority if its form has been approved previously by the Board, substantially in such form, with such changes, insertions and omissions as may be approved by said Authorized Officer, said execution being conclusive evidence of such approval; and

RESOLVED, that an Authorized Officer of the Authority is hereby authorized and directed to execute by manual or facsimile signature the Series 2010 Bonds in the name of the Authority and the corporate seal (or a facsimile thereof) shall be thereunto affixed, imprinted, engraved or otherwise reproduced thereon.  Any Authorized Officer of the Authority is hereby authorized and directed to attest by manual or facsimile signature the execution of the Series 2010 Bonds; and

RESOLVED, that The Bank of New York Mellon is appointed to act as trustee in connection with the Series 2010 Bonds, subject to the terms and limitations of the Original  Indenture or the 2010 Indenture, as applicable (the “Trustee”), and is hereby authorized to authenticate by manual or facsimile signature the Series 2010 Bonds, and deliver the same to or upon the order of the Authority, in such amounts and at such times as the Trustee shall be directed in writing by an Authorized Officer of the Authority; and

RESOLVED, that the form of a Preliminary Official Statement, shall be presented for approval at a future meeting of the Authority and once approved shall be deemed final except for the inclusion of such information as is permitted by Rule 15c2-12 of the Securities and Exchange Commission; and

RESOLVED, that any Authorized Officer of the Authority is hereby authorized to deem final, execute and deliver, in the name and on behalf of the Authority, a final Official Statement in substantially the form of the Preliminary Official Statement approved by the Authority, with such changes, insertions and omissions as said Authorized Officer deems advisable, and to permit the distribution of said Official Statement in connection with the offering and sale of the Series 2010 Bonds; and

RESOLVED, that any Authorized Officer of the Authority is hereby authorized and directed to execute and deliver any and all documents and instruments, necessary for the sale of the Series 2010 Bonds and to do and cause to be done any and all acts and things necessary or proper for carrying out the transactions contemplated by this Authorization Resolution; and

RESOLVED, that this Authorization Resolution authorizes the Authority to defease and/or redeem the Authority’s outstanding Series 1999A Bonds and any Authorized Officer of the Authority is hereby authorized and directed to execute and deliver any and all documents and instruments, necessary for such redemption, including, without limitation, notices, escrow agreements and letters of instructions, and to do and cause to be done any and all acts and things necessary or proper for carrying out the foregoing; and

RESOLVED, that Troutman Sanders LLP, New York, New York be appointed bond counsel with respect to the sale of the Bonds; and

RESOLVED, that any Authorized Officer of the Authority is authorized to take all such further action as he or she may deem necessary or desirable in order to accomplish the purposes and intent of this resolution adopted by the Board of the Authority, and to effect the consummation of the transactions contemplated hereby, his or her taking of such actions to be conclusive evidence of such determination.

This Authorization Resolution shall become effective immediately upon its adoption.

Yonkers Parking Authority

Regular Board Meeting of April 27, 2010

Resolution: 2010-14- Retainer Agreement Engaging Troutman Sanders, LLP
















Moved: Patricia Kischak, Member







Second: Michael Ramondelli, Member







Vote: 4-0 








Yea: 4







 Nay:








Abstain:








Absent: Louis Nigrello, Member
WHEREAS, a retainer agreement for legal services has been reached by and between the Yonkers Parking Authority and Troutman Sanders LLP which is incorporated by reference, and;

WHEREAS, Troutman Sanders, LLP has agreed to act as special counsel in order to provide legal services for the Authority under the direction of the Yonkers Parking Authority Board for the issuance of one or more series of Revenue Bonds (the “Bonds”), and;

WHEREAS, the services of Troutman Sanders will include serving the Authority as its bond counsel in connection with the issuance by the Authority of one or  more series of Revenue bonds, the proceeds of which will be utilized to (i) refund the Authority’s $3,105,000 Revenue Bonds, Series 1999 (the “1999 Bonds”).and (ii) to pay for the acquisition of certain parking facilities; which services shall include, without limitation, the structuring of the issuance of the bonds, negotiating and drafting of all documents, and agreements and rendering of opinions in connection with the refunding of the 1999 bonds and the issuance of the Bonds, and;.

WHEREAS, the fees for services provided by the special counsel shall be the maximum agreed upon rate of  three hundred and ninety-five ($395.00) dollars per hour and the total charges for services are not to exceed eighty-five thousand ($85,000) dollars, without prior written approval of the Board, and;

WHEREAS, the services rendered by Troutman Sanders, LLP shall be coordinated with the executive director of the Authority or their designee, and;

WHEREAS, the said agreement may be terminated prospectively at any time upon written notice tendered by either party.

NOW, THEREFORE, BE IT RESOLVED, that the Yonkers Parking Authority Board hereby affirm and approve the retainer agreement by and between the Authority and Troutman Sanders, LLP under the terms and conditions of said agreement, effective upon board approval.
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